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LIBERTY INSURANCE UNDERWRITERS INC.

(A Stock Insurance Company, hereinafter the “Company™)

COURT REPORTERS PROFESSIONAL LIABILITY
INSURANCE CLAIMS-MADE POLICY

THIS IS A CLAIMS-MADE AND REPORTED POLICY. PLEASE READ IT CAREFULLY.

THE POLICY IS LIMITED TO LIABILITY FOR ONLY THOSE C
AGAINST THE INSURED AND REPORTED TO THE COMP
OR THE EXTENDED REPORTING PERIOD, IF APPLICABLE.

S THAT ARE FIRST MADE
ING THE POLICY PERIOD

I. COVERAGE

The Company will pay on behalf of the Insured all s all become legally obligated to
pay as Damages for any Claim both first made against the Ins d to the Company during the
Policy Period or Extended Reporting Period, if applica rises out of a negligent act,
error or omission of an Insured in the rendegifig ional Service and only if
such Professional Service is performed o c omigsion):

new ot could have
to be the basis of a

Declarations if no Insu
A ssion might be expec
Claim on the effective date of the first policy e Company to the Insured.

it against the Insured secking Damages to which
this policy applies eve oo roundless, false or fraudulent. However, the
Company shall have , 2 i laim secking loss to which this insurance
does not apply.

mpany shall select and assign d punsel; however, the Insured may engage additional counsel,
its expense, to associate ingthe defense of any Claim covered hereunder. The Company shall also have

the Claim, an Company for Damages and Claim Expenses shall not exceed the amount
for which the Clat e been settled plus the amount of Claim Expenses incurred by the Company
as of the date of such refusal. Furthermore, the Insured shall not assume any obligation, incur any cost,
charge, or expense, or enter into any settlement without the Company’s consent. Claim Expenses shall be in
addition to the Limits of Liability specified in Item 3 of the Declarations.

II. ENTITY & PERSONS INSURED

Each of the following is an Insured under this policy to the extent set forth below:

I
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A. If the Named Insured is a sole proprictorship, the Named Insured designated in Item 1. of the
Declarations, and any current or former employee of the Named Insured, but only while acting on behalf
of the Named Insured and within the scope of their duties as such;

B. If the Named Insured is a partnership, the partnership so designated and any partner thereof and any
current or former employee of the Named Insured, but only while acting on behalf of the Named
Insured and within the scope of their duties as such;

C. If the Named Insured designated in the Declarations is other than
the organization so designated and any cutrrent or former exe
employee of the Named Insured, but only while acting on be
scope of their duties as an executive officer, director, stockholder or

sole proprietorship or partnership,
e officer, director, stockholder or
he Named Insured and within the
loyee of the Named Insured;

D. The Insured shall also include:

1. any current or former independent con
additional premium has been paid; or

2. any independent contractor who com
Period,

Application and for which an

work with the nsured during the Policy

but solely while acting or per ork under contract wi amed Insured

and within their scope of dutfes as

the delega

III. LIMIT OF LIABILITY

liability is limited as fol
A. The Limit of Lia ‘ 4 le to “each Claim” is the limit of the

1 be coiisidered a single Claim for the purpose of this
lity.

Company’s liability for
in the Declarations.

mages resulting from “each Claim” is in excess of the Deductible amount

enses are in additiph to the Limit of Liability as specified in Item 3 of the Declarations.

D. The appl

Declarations.

ded Reporting Period shall not increase the Limit of Liability stated in the

Iv. POLICY TERRITORY

The insurance afforded by this policy applies to any negligent act, error, omission in the rendering of or failure
to render Professional Services taking place anywhere in the world. The insurance afforded by this policy
applies to any Claim both first made and reported to the Company during the Policy Period or Extended
Reporting Period, if applicable, provided that the Claim is brought within the United States of America, its
territories or possessions or Canada.

- I
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V. WHEN A CLAIM IS DEEMED AS FIRST MADE
A Claim shall be deemed as being first made at the earlier of the following times:

A. When the Insured first receives written notice from the claimant or its representative that a Claim has
been made; or

B. When the Company first receives written notice from the Insured or its representative of any specific
circumstances involving a particular person or entity, which may resultgn a Claim.

All Claims arising out of the same or related negligent act, error
been made at the time that the first such Claim is made, and shall be suby
Deductible.

sion shall be considered as having
t to the same Limit of Liability and

VL EXCLUSIONS
This insurance does not apply to any Claim:

A. Based on or arising from the actual or a > of or failure to re

an Insured as an employee, owner,
joint venture, partnership, corporati

ofessional Services by

C. Based on or arisin, on of any state or federal anti-trust, price fixing,
restraint of trade, g

E. ed on or arisifig out med by the Insured under any contract or agreement,
cept that this exclusion y that the Insured would have in the absence of such
ntract or agreement;

F d on or arising out of bgdily injury, sickness, disease, mental anguish, emotional distress, death, or

tium, or services of any person, or damage to, destruction of, or loss of use

G. s, fees, bonuses, promotions, profit sharing, pensions or other employee

benefits e course of employment;

H. Based on or arising out of any actual, alleged, or threatened pollution, contamination, or any
environmental impairment resulting from seepage, discharge, dispersal, release, or escape of any solid,
liquid, gaseous, or radioactive matter including, but not limited to smoke, vapors, soot, fumes, acids,
alkalis, chemicals, or toxic matter, or waste materials (including materials to be recycled, reconditioned, or
reclaimed); or oil or other petroleum substances or derivatives (including any oil reuse or oil mixed with
waste), or thermal or vibratory effect including, but not limited to, heat or cold, into or upon land, the

atmosphere, or any water course or body of water, underground water, or water table supplies, whether

such results directly, indirectly, or in concutrence or in any sequence from the Insured’s activities or the

- I
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activities of others and whether or not such is sudden, gradual, accidental, intended, foreseeable, expected,
fortuitous, or inevitable and wherever or however such occuts.

VII. DEFINITIONS
When used in the policy (including endorsements forming a part hereto):
“Claim” means any demand for money or services, or the filing of suit or institution of any arbitration
proceeding or alternative dispute resolution naming an Insured and alleging a covered negligent act, error, or

omission resulting from the rendering of or failure to render Professi Services. Claim does not include
proceedings seeking injunctive or other non-pecuniary relief.

“Claim Expenses” means reasonable costs, charges, fees (including bu
expert’s fees) and expenses (other than regular and overti
officer or employee of the Company or the Insured) in
premium for appeal, attachment or similar bonds.

ot limited to attorney’s fees and
or fees of any director, trustee,
investigating a Claim and the

wages, salari
in defending

ccount of each Claim and
t limited to, damages,

“Damages” means the total amount that the In
for all Claims made against them for whi
judgments, settlements, awards and costs.
1. fines or penalties imposed by law, i ted to punitive or ex damages, or the

is legally obligated t
applies, including,

2. matters uninsurable under the law pursuant i is policy is construed; or
3. any amount which the Insured is absolved

sswhich the Insured is qualified to perform for others in their
rapher or captioner. Professional Services also includes any act, error, or
eir capacity as an Insured if same results in an allegation of:

1. or imprisonment, or malicious prosecution;
2. her invasion of the right of private occupancy; or
3. not limited to allegation of any publication, dissemination, or utterance

ibel, defamation, disparagement, or utterances in the course of or related to
or telecasting activities conducted by or on behalf of the Named Insured.

advertising, bro
VIII. CONDITIONS
A. PREMIUM

All premiums for this policy shall be computed in accordance with the Company’s rules, rates, rating plans,
premiums and minimum premiums applicable to this policy. The Named Insured shall maintain records

KN -
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of the information necessary for premium computation and shall send copies of such records to the
Company at such times as the Company may direct.

ASSISTANCE AND COOPERATION OF THE INSURED IN THE EVENT OF CLAIM OR SUIT

Upon the Insured becoming awatre of any act, error or omission in the rendering of or failure to render
Professional Services which could reasonably be expected to be the basis of a Claim covered hereby,
written notice shall be given by the Insured, or its representative, to the Company together with the fullest
information obtainable.

If a Claim is made against the Insured, the Insured or its repr
Company every demand, notice, summons or other process receivéd by the Insured or the Insured’s
representative. ‘The Insured shall cooperate with the Company and u the Company’s request, assist in
making settlements, in the conduct of suits and in enfogéing any right of gontribution or indemnity against
any person or organization who may be liable to th amages with respect to which
this policy applies. The Insured shall attend hearq in securing and giving evidence
and obtaining the attendance of witnesses. The Insured s
voluntarily make any payments, assume any oblieation or incur any ex

ive shall immediately forward to the

ASSIGNMENT

reviously incurred and covered by this policy. Pro-
termination.

ONFORMITY TO STA

twithstanding anything containcd“he o the contrary, in the event that any terms or conditions of
w applicable to the coverage afforded hereunder, the terms of this policy
such law or laws.

policy conflict with any
e amended to conform

If there is ce (whether primary, excess, contingent or self-insurance), or other right of
indemnity, agat im covered by this policy the insurance provided hereunder shall be deemed
excess insurance over and above the applicable limit of all other insurance, self-insurance or other right of
indemnity. This policy is written as specific excess of coverage available under any Extended Reporting
Period or similar period in any prior policy or policies.

When this insurance is excess, the Company shall have no duty under this policy to defend any Claim that
any other insutrer or self-insurer has a duty to defend. If such other insurer or self-insurer refuses to
defend such Claim, the Company shall be entitled to the Insured’s rights against all such other insurers or
self-insurers for any Claim Expenses incurred by the Company.
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When both this insurance and other insurance or self-insurance apply to the Claim on the same basis,
whether primary, excess or contingent, the Company shall not be liable under this policy for a greater
proportion of the Damages and Claim Expenses than such proportion that the applicable Limit of
Liability under this policy bears to the total applicable Limit of Liability of all valid and collectible
insurance against such Claim. Subject to the foregoing, if a loss occurs involving two or more policies,
each of which provides that its insurance shall be excess, each will contribute pro-rata.

SUBROGATION

In the event of any payment under this policy, the Company sh
of recovery therefore against any person, organization or entity.
instruments and papers and do whatever else is necessa
nothing after any loss to prejudice such rights.

brogated to all the Insured’s rights
Insured shall execute and deliver

y to secure guch rights. The Insured shall do

CHANGES

The terms of this policy shall not be waived.@
this policy.

t issued to form a part of

BANKRUPTCY OR INSOLVENE

Bankruptcy or insolvency of the Insured '@
of its obligations hereunder.

d’s estate shall not reliéve the Company of any

CANCELLATION

This insurance ma
written notice or or its authorized representative and the

thereof within thirty (30) days of the latter

e Company or by its authorized representative on its
st-class, registered or certified mail, at the address of

such case, the Company shall reftund paid premium less the earned portion thereof within ten (10)
iness days after the effectiye date of cancellation, subject always to the retention by the Company of

Cancellation by any shall only be effective if based on one or more of the following reasons:
Nonpayment of premium;

The policy was obtained through material misrepresentation;

Violation of any term or condition of this policy;

The risk originally accepted has measurably increased; or

Loss by the Company of reinsurance which provided coverage for all or substantial part of the risk
insured.

AR
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NONRENEWAL

The Company will renew this policy unless written notice of the Company’s intent not to renew stating
the specific reasons for nonrenewal, is mailed to the Named Insured not less than sixty (60) days before
the policy expires.

Any notice of nonrenewal will be mailed by first-class registered or certified mail to the Named Insured
at the last mailing address known to the Company. Proof of mailing wall be sufficient proof of notice.

DECLARATIONS AND APPLICATIONS

By acceptance of this policy, the Insured agrees that the, statements
are the Insured’s agreements and representations, tha
such representations and that this policy embodies
Company and relating to this insurance.

the Declarations and Application
ed in reliance upon the truth of
between the Insured and the

EXTENDED REPORTING PERIOD OP

1. CANCELLATION/NONRENE

In the case of cancellation of'non- y by the Named Insured or the Company for

a period of sixty (60) days from the date of such
ofessional Services committed on or after any
ive date of such cancellation or non-renewal

commencing the end 6 atomatic Extended Reporting Period,;
150% of the full annual premium for this policy, for a period of thirty-six (36) months

e end of the Automatic Extended Reporting Period;

e full annual premium for this policy, for an unlimited period commencing the
end of the Automatic Extended Reporting Period,

but only for Professional Services committed on or after any applicable retroactive date and

prior to the effective date of such cancellation or non-renewal (“Supplemental Extended

Reporting Period”).

This right to purchase a Supplemental Extended Reporting Period shall terminate, however,
unless written notice of such election, together with the additional premium, is received by the
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Company or its authorized agent from the Insured within sixty (60) days after the effective date
of cancellation or non-renewal.

RETIREE PROVISION
If the Named Insured is:
a. A sole proprietorship and shall cancel or fail to renew this policy due to retitement of the

Named Insured from active business; or
b. A partnership and shall cancel or fail to renew this policy

to dissolution of the partnership,

and has been continuously insured by the Company under a cl
years prior to such cancellation or non-renewal, the Named Ins
endorsement issued extending the reporting periodéfor this policy @& no cost, for an unlimited period
following the effective date of such cancellatio -renewal in which to give written notice to the
Company of Claims first made against the is Extended Reporting Period for any
negligent act, error or omission occurring prior to the te ¢ final Policy Period, subject
to its terms, limitations, exclusions and cemditions. This right sha te, however, unless written
its authorized agent e Insured within sixty
or non-renewal.

s-made policy for at least five (5)
d shall have the right to have an

return to the C emium for the Extended Reporting Period. The
cost of the Ex i ion is & on the rates and rules in effect at the time the

eportinlg Period option shall not in any way increase
it of Liability under any Extended Reporting Period

y and severally liable to the Company for such amounts. Upon written demand,

the Insured shall repay such amounts to the Company with thirty (30) days thereof.
LIBERALIZATION CLAUSE

If the Company adopts any revision that would broaden the coverage under the policy without additional
premium at any time during the Policy Period, the broadened coverage will immediately apply to this
policy.
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IN WITNESS WHEREOF, the Company has caused this policy to be sig

B -

PUNITIVE OR EXEMPLARY DAMAGES

Punitive and exemplary damages are excluded by this policy. However, if a covered Claim is brought
against an Insured that seeks both compensatory, and punitive or exemplary damages, then the Company
will nevertheless defend such Claim and waive its right to reimbursement for those Claim Expenses
associated with the defense of the punitive or exemplary damages charge.

COMPANY REIMBURSEMENT

Except with respect to Subsection P., PUNITIVE OR EXEMPLA
any covered Claim that contains an allegation for loss to which this
reserves the right to seek reimbursement for any Clai i

DAMAGES, above, with respect
icy does not apply, the Company
d relative to such loss.

ent and secretary.

oo L

Secretary

N-oede

President
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